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July 23,2004 

Johnson, 
Doard ofGovernors of 

Street and Avenue, 
DC 1 


I I

Robert 
Executive 

Deposit 
550

20429 
202-895-3838 
Attention: 3064

of Comptrollerof 
E Street, SW 


Public Room . 

Mail 1-5 


Docket No.04-13 

Office of 
1700 

18 
No.

No. No.

Dear Sir or 

Wisconsin
representing 300 state and nationally charteredbanks, 

and and located 
the State. 

A. the to comment on proposed rule issued by the 
ofthe of the (OCC), the Board of Governors 

Federal System the 
(OTS) the 

21 and Transaction of2003
6721

FAX
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(FACT Act), amends Credit Act by 
628. rule would develop, 

ap dispose of to 
FACT Act that be consistent 

with the Act as laws. 

the of and reasonable 
to protect general, as customers, theunauthorized 

and ofpersonal private financial. to this 
-A to the 

fir - ‘WHA,  
nevertheless, would to direct the Agencies’ attention to the issues created 
by the Guidelines as 

The Cuusumer The 
Should The ntwaretatioa. Of Statutory se 

Consumer 

and “consumer” does not espouse the o f  consistency and 
The appreciatesthe Agencies’ attempt to explain difference between these 

terms; however. Agencies 
but has to 

of

-
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herein Appendix A, centers around ‘personally identifiable 

Us-
definition for should also have this very important 

this phase would 
build upon the practical with 

proposed rule does not “derived a 
information,however, doec provide very 

of and ofthe phrase.The believes the 
Agencies were heading the right direction in issue and in 
requesting about this statutory incorporate 
examples or substantive language A 
believes that the of Regulation information” in the 
definition of“‘consumerinformation” would into sharper the scope 

phrase question. 

TheProposed Rule’s Current Impose More Requirements In 
Wisconsin Than Law. 

explicit about personally identifiable believes 
that the proposed rule would the 
of Wisconsin law. Our State law i s  the 

is more in Wisconsin Statutes, in relevant 
part, incorporated herein Appendix B,enumeratesfour procedures 

follow order dispose of records 
ur less

of
not of to 

information. out the of the proposed rule, drafted, 
would do not contain rule, 
without modification,will imposeunnecessary obligations not 

law,the to the of 
information. T f  that were 

the. would be the 
information” and Wisconsin State law. 

The Proaosed Rule Should State ’ Or I’’ 
Or Of 

Wisconsin law, Stat. 895.505, a 
of record or the of fox Trade 

“disposal.” The.
(FTC) version of the proposed rules addresses point by “dispose” and 

was urged to cl that 
sale, donation, or for of A 

sharing arrangements would be disrupted. 
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The Agencies’ version does not address this point. 
Agencies to word or for 
value or 

for 
does not explicitly this it 

would bc to argue ox the or 
o f  to The 

interpretation may current sharing 

Finally, interagency Id in that any financial 
examinationunder the Guidelines by one of the Agencies is not mandated to 

with the under the disposal even 

ior, 

attention to a number the 
without to personally 

exceedingly broad. Second,the Agencies’ attempt to distinguish 
and information is 

in the definition o f  “customer 
to information.These changes, 

b y  the Agencies, would the operations o f  financial 
because Guidelines would be consistent 
should “dcrivcd 

or the of Finally, 
word to exclude the for or 

records. appreciatesthe opportunity to 
onthe proposed rule issuedby theAgencies and supportsthe 

proposed amendmentsto theGuidelines, subject to 

~Sincerely, 

Exccutivc Vice 
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